
Geoff, 67, recently retired from a long 
career in operations. He built his life on 
structure, steady income, disciplined 
saving, and predictable routines. Now 
in retirement, he wants that same 
sense of stability from his finances. 

He likes the idea of a regular,  
guaranteed income. It feels familiar. 
But Geoff isn’t ready to give up  
control. He knows life won’t stand  
still. He may want to help his daughter 

with a house deposit, cover medical 
bills, or reduce withdrawals if his  
wife receives an inheritance. He 
doesn’t want to be locked into  
something inflexible. 

What Geoff needs is a way to recreate 
the reliability of a monthly salary, while 
keeping the ability to adapt when life 
changes. To help bridge that gap  
between security and flexibility,  
he turns to his adviser.

This scenario is for illustration purposes only. This information is intended for professional financial advisers only.
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I want to make sure  
I have a steady income 
that I know will last,  
but I also want the  
flexibility to adapt my 
plan if I need to. Who 
knows what the future 
may hold? 

How Secure Lifetime  
Income helps

Name: Geoff
Age: 67  
Status: Married, one daughter 
Portfolio Value: £500,000  
Risk Profile: 2 (moderately cautious) 

SIPP portfolio objectives  
Primary: Geoff wants a stable, predictable income in retirement  
that gives him financial confidence, without locking him into an  
inflexible plan.  

Secondary: Geoff wants to retain control over his income strategy so he 
can adapt to life events – such as receiving inheritance, or unexpected 
expenses – without compromising his long-term financial goals.

“

”



Geoff’s financial planning strategy

Action Strategic benefit Notes 

Allocate part of his pension  
to Secure Lifetime Income

Creates a secure, guaranteed 
income stream that replicates  
a salary

Provides peace of mind without  
fully annuitising his portfolio

Keep the rest of his pension  
in drawdown

Maintains investment growth  
potential and access to capital

Allows for discretionary  
withdrawals for large or  
unexpected expenses, and  
supports a higher equity  
allocation in the remaining  
portfolio without changing  
Geoff’s overall risk profile 

Use Secure Lifetime  
Income’s integration with  
flexi-access drawdown

Income is paid gross into the  
Wealthtime SIPP cash account

Geoff can withdraw all, some  
or none of the income  
depending on his needs 

Pause or redirect income  
if needed

Retains control if his financial  
situation changes

Allows for reinvestment or cash 
preservation in strong market years 
or after a windfall 

With the help of his adviser, Geoff explores a solution that balances his desire 
for income certainty with flexibility. The strategy includes:  

This approach gives Geoff a retirement income structure that feels familiar and safe — without giving up flexibility. 
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How Secure Lifetime Income helps 
Secure Lifetime Income gives Geoff the emotional comfort of a regular income with the practical  
control of a drawdown product. By allocating a portion of his pension to Secure Lifetime Income  
within his Wealthtime SIPP, Geoff can: 

1. 	Receive monthly income payments that mirror his working life’s pay cycle.  

2. 	Keep income within his Wealthtime SIPP and decide how much to withdraw if any, each year. 

3. 	Pause withdrawals during years of lower spending, or if he receives additional funds such as his wife’s  
	 inheritance or redirect income back into his portfolio for future use. 

4. 	Retain access to other pension assets for discretionary spending or emergencies. 

5. 	Avoid the rigidity of traditional annuities while still benefiting from guaranteed income.

Secure Lifetime Income fits seamlessly into Geoff’s desire for structure, without locking him into  
a one-size-fits-all income model.
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Adviser talking points 
•	 “Geoff, what if you could have a regular monthly  

income that acts like a salary - but still keep control  
of how and when you spend it?” 

• 	 “With Secure Lifetime Income, your income  
is paid into your Wealthtime SIPP’s cash account.  
You decide whether to withdraw it or  
leave it invested.” 

• 	 “This gives you the peace of mind of  
guaranteed income - without the inflexibility  
of a traditional annuity.” 

Validation 
For someone like Geoff—who values financial  
structure but doesn’t want to sacrifice flexibility— 
Secure Lifetime Income provides a tailored foundation  
to build a retirement strategy that could adapt over time. 

Rather than living on assumptions and market  
expectations alone, Geoff’s adviser helped him secure a 
base income that’s stable, predictable, and guaranteed 
for life. Drawing on the Retirement Living Standards 
(RLS), the adviser framed two income strategies to suit 
Geoff’s needs and preferences. 



Two paths to income security 
Strategy Income  

secured
Secure  
Lifetime  
Income  
allocation

Secure  
Lifetime 
Income per 
annum

Chance of plan 
success  
(Age 90/94/98)

Flexibility

Option one –  
Retirement  
Living Standards  
(Minimum)

£14,400 per 
annum* (fully 
secured via State 
Pension + Secure 
Lifetime Income)

£41,981 £2,900 97.4%/92.5%/83.3% Most assets 
remain  
invested for  
potential growth

Option two -   
Retirement  
Living Standards 
(Moderate)

£31,300 per 
annum* (fully 
secured via State 
Pension + Secure 
Lifetime Income) 

£286,630 £19,800 99.9%/95%/98% Minimal  
reliance on  
drawdown;  
maximum  
certainty 

*Retirement Living Standards (RLS) figures based on 2024 for a single person 

In both scenarios, Geoff retains full control. In year two, following a family inheritance, he reinvests his  
Secure Lifetime Income income for five years—delaying withdrawals from his portfolio. This adaptability  
is only possible because Secure Lifetime Income is paid gross into his Wealthtime SIPP cash account, 
giving Geoff the flexibility to pause, draw, or redirect income as needed. 
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Option one – Retirement Living Standards (RLS) minimum: 
Shows how a modest Secure Lifetime Income allocation secures basic needs,  
while maintaining portfolio flexibility. 

By securing a portion of Geoff’s income through Secure Lifetime Income, the overall portfolio becomes less reliant on 
investment returns. This reduces downside risk, allowing the adviser to confidently shift from a Moderately Cautious  
to a Moderate risk profile, without exceeding Geoff’s overall tolerance. 

The result is increased long-term growth potential without compromising security.
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In year two, following a family 
inheritance, Geo� reinvests his 

Secure Life�me income payments 
into his portfolio
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Option two – Retirement Living Standards (RLS) moderate: 
Demonstrates how securing all income with Secure Lifetime Income and State Pension  
dramatically reduces reliance on market returns—and creates near-zero failure risk. 
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Secure Lifetime Income provides a stable income floor, giving the adviser more risk budget to work with. While staying 
within Geoff’s agreed risk tolerance, the portfolio is reallocated to a Moderately Adventurous position. This enhances 
growth potential while maintaining a strong foundation of guaranteed income. 

These scenarios demonstrate that Secure Lifetime Income isn’t just about guarantees. It’s about enabling control, 
clarity, and long-term success in a retirement plan built to flex with life. 

The result? A flexible, future-ready retirement plan that mirrors Geoff’s working life and evolves with it. 



Key benefits of the new blended solution for Geoff  
Geoff’s strategy now gives him the best of both worlds—peace of mind and control. By incorporating Secure Lifetime 
Income, Geoff can replicate the certainty of a salary in retirement, while keeping the rest of his pot invested  
and flexible. 

This approach means a portion of Geoff’s essential spending is now backed by guaranteed income,  
shielding him from market dips and giving him confidence to spend without second-guessing  
every decision. 

Secure Lifetime Income helps reduce the pressure on his drawdown portfolio, improves the overall  
sustainability of his plan, and gives him freedom to adapt—whether that’s helping his daughter, responding  
to unexpected events, or simply enjoying life on his terms. 

Is Secure Lifetime Income right for your client?  
Contact us www.wealthtime.com/advisers/contact to explore how this could work  
for you and your clients.

For adviser use only. Tax rules are subject to change, and tax advantages depend on individual  
circumstances. This case study is intended for regulated financial advisers and investment professionals only. 
Wealthtime does not provide financial advice. This information is not intended as financial advice and should 
not be interpreted as such. If you require this document in an alternative format please contact us. Wealthtime 
is a trading name of Novia Financial plc. Novia Financial plc is a private limited company registered in England 
and Wales. No. 06467886. Registered office: Royal Mead, Railway Place, Bath, BA1 1SR. Novia Financial plc is 
authorised and regulated by the Financial Conduct Authority. FCA Number 481600.
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Notes  

Scenario numbers are illustrative only and correct as at 25 March 2025 to show how a guaranteed income producing asset 
can be included alongside equities and bond assets within a drawdown SIPP portfolio. The State Pension figures used are for 
the 2024/2025 tax year, escalating at 2% per annum. 

The Retirement Living Standards (RLS) figures used are based on 2024 for a single person. 

Projections shown are hypothetical and based on modelled assumptions. They are not a reliable indicator of future  
performance and should not form the sole basis for investment decisions. Investment returns may vary. 

The example is based on a 67-year old male, in good health, non-smoker, with a total portfolio value of £500,000, The desired 
income is £20,000 per annum escalating by 2% annually. Two blended drawdown SIPP portfolio scenarios are shown: 

Option one is based on a £41,981 Secure Lifetime Income purchase generating £2,900 per year. The remaining portfolio is 
allocated 60% to equities and 40% to fixed income. 

Option two is based on a £286,630 Secure Lifetime Income purchase generating £19,800 per year. The remaining portfolio is 
allocated 80% to equities and 20% to fixed income. 

Both scenarios assume a total fee of 1.75% 

Figures are generated using Just’s internal modeller, with capital market assumptions provided by Milliman.  

https://www.wealthtime.com/advisers/contact/

