
R
L3

60

 

A
dv

is
er

 

W
ea

lth
tim

e
Novia Offshore Bond Application Submission

Wealthtime is a trading name of Novia Financial plc. Novia Financial plc is a private limited company registered in England and Wales. No. 06467886. Registered office: Cambridge House, Henry St, Bath, BA1
1JS. Novia Financial plc is authorised and regulated by the Financial Conduct Authority. FCA Number 481600.The Novia Offshore Bond is issued by RL360 Insurance Company Limited (‘RL360’) (RL360 is 
authorised by the Isle of Man Financial Services Authority and registered in the Isle of Man. No. 053002C Registered office International House, Cooil Road, Douglas, Isle of Man IM2 2SP) and is marketed and 
administered by Novia Financial plc, trading as Wealthtime.

The adviser firm will 
need to hold terms of 
business with RL360 
before any Offshore 

Bond applications can 
be submitted.
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Should no terms with RL360 
be in place for the adviser 

firm, Wealthtime will contact 
the adviser firm to confirm the 

necessary information required 
to be completed to establish an 

agency with RL360.

Upon receipt, RL360 vet  
the application and confirm  
if there are any outstanding  
requirements to Wealthtime.

Upon receipt of the fully 
completed illustration 

request PDF, Wealthtime 
will typically complete the 

illustration within
twenty-four hours and 
return to the adviser.

Wealthtime will 
confirm

any outstanding 
requirements

(if applicable) and/or 
request the premium 

in an email to
the adviser.

RL360 verification requirements
• ID verification 

• The passport must be valid. The name,  
DOB and signature must match the application. The 

photo must be clear and to scale.
• Address verification - Verification must

be dated within the last three months  
or latest version available, the address  

must match application.

As part of the online 
application, at the bottom 

of the application summary 
page there is a presales 

Illustration button Ih 
generates a pre-populated 

illustration request PDF. 
The request will need to be 

emailed to Wealthtime
for the illustration to be

Once the Offshore Bond  
application has been  
submitted online, a  

pre-populated paper  
application form will be  

produced. This will need to be 
completed in full, signed by the 

Investorand returned  
by post to Wealthtime.

Money laundering requirements 
are included in the paper 

application. Please ensure copies of 
the money laundering documents 
are correctly certified, and include 

the following information: name
of the certifier, company, position. 

Make sure they are signed and 
dated and send this to Wealthtime.

Adviser sends Wealthtime any 
outstanding requirements

(if applicable) and arranges 
for the investor to send the 

premium (if not already 
sent) to match the specified 

amount on the source
of funds section of the 

application.

Any outstanding requirements 
are sent to RL360 (all original 

documents) and when
received, the premium is sent 

to RL360 by CHAPS. If
premium is received before 
policy is in a position to be 

issued, the funds will sit in a 
non-interest bearing account.

Upon receipt of the premium,  
and completion of all outstanding  

requirements, RL360 will make the bond 
live and issue the policy document.  
At this point they will also send the  

monies back to Wealthtime.

RL360 issue 
a Notice of  

Cancellation 
directly to the 

Investor.

RL360 send the policy 
 document to Wealthtime  

who then issue.

If terms are already in 
place with RL360,

the adviser can proceed 
to submit the Offshore 

Bond application via the 
Wealthtime platform. 
For new business, the 

minimum initial premium 
is £50,000 and £5,000 

for a top-up.

Wealthtime receives the 
paper Offshore Bond 

application and Money 
Laundering requirements. 

Copies are then sent to 
RL360.

Any agreed adviser charges 
are applied and then deducted, 
and typically paid the following 
week (subject to the necessary 

cleared cash being available 
on or before Friday). Any trade 
instructions are also typically 
placed at the next available 

valuation point.

A contract note is 
typically generated 

the day after the final 
trade settles.

We’re currently rebranding from Novia to Wealthtime. You’ll notice that some of our products and services  
still use the name Novia while we’re transitioning over to the new name. So don’t worry if you see both  
Wealthtime and Novia names in our documents. Wealthtime is a trading name of Novia Financial plc. 


